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According to a report released by the Budget and Planning Secretariat (SPP), state-run companies
spent 7.4% less in real terms in April through June this year compared to the same period last year.
Total spending by the state productive sector in the first half of 1991 came to 34.8 trillion pesos ($11.5
billion). Petroleos Mexicanos (PEMEX) accounted for 27.1% of the total. The PEMEX budget for
January-June 1991 totaled 9.427 trillion pesos ($3.126 billion), a 2.2% increase in real terms over 1990.
The SPP report attributed the increase to higher costs for transportation, maintenance and leasing,
in addition to retirement and severance payments for former employees at a PEMEX refinery closed
down earlier this year. The other companies showing increased spending this year were the Mexican
Social Security Institute (IMSS), National Railways (FERRONALES), Federal Roads and Bridges, and
the Health and Social Security Institute for Government Employees (ISSSTE). IMSS spending was
up by 11% at 8.704 trillion pesos ($2.886 billion), due to higher salaries and pensions. FERRONALES
spent 1.745 trillion pesos ($578 million), an 11.7% increase. Spending by Federal Roads and Bridges
was up 103% as a result of increased outlays for debt service payments. ISSSTE spent 1.939 trillion
($643 million), an 8.3% increase. The overall decline was primarily the result of reduced spending by
the National Popular Subsistence Company (CONASUPO) and the Federal Electricity Commission
(CFE). CONASUPO spending totaled 2.938 trillion ($974 million), down 29.1%, as a result of reduced
purchases of corn, beans and powdered milk. The CFE's spending was down 7.7%, to 4.850 trillion
($1.608 billion). (Source: Uno Mas Uno, 09/06/91)
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